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I— Servizio 5 - Servizio di smaltimento rifiuti
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\SHVH DPELHQWDOL LYXQRBYR ¥WQHAMGHR]D SHUFHQWXDOH GHOOH VWHVVH V)
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BHUYL]LR 6SHVH SHU SI)XQJLRQH ,; 6SHVH SHU OD JHVWLRQH GHO
6$VH FRUUHQWL CPEHWD GHI B G H G OB ELHQA
$QQL %RQFLR
7ZLWROR 6SHVH DPEL,BLEQP V 6SHVD 6SHVH DPEL.GALEQD V 6SHVD SUR
LYBVRWW VSHVH FRULFSLWH IQVEVROL VEVH FRUUHFBLWH
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JRQWH (ODERMOQBIRQHEZRQVXOBMMIL &RPXQH GL $QGULD

/D WDEHOSJHVHQWD OD VLWXD]LRQH QHO &R BHKWQAH Q WV X Q SHM.®HIPEQ PUQGAHI] Bl

IQ VHQVR VWUHWWR VXO WRWDOH GHOOWH ISHMVMPGHRRQUH QW H VY HPE Y [3 D QVOMID H
DO GHO zq \WILHJDELOH LQ TXDQWR OH VSHVH GHB LF®WHQ/®RODWNXBIWRR
\VRQR ULPDVW i BRAOWBRML QRQRVWDQWH O-DXPHQWR WRPSROHWQWR GHO WRW|
2VVHUYDQGR OSHQFH Q WQ )@ |REHH,00P0 WRWDOH GHOOH VSHVH FRU

GHGHULRGR SRLAROFRLGHUDWR HVVD VL DW SANDWAK HQMWR/RWAREDO IV B I5H @ O H
WVRYTYMHOOD UHODWLYD DOORWIPBDIOWSPNYI B WIHL URAOLRQL GL QXUR GHO
A HX®R

7$ % 2/( 63(6( &255(17, '(/ &2081( ', %$5/(77$

6HUYL]LBHVSHASDUFKL H WXWF)XQJLRQHSH:VS6U IHVWLRQH GHO
6SHVH FRUUHQWL D FELH QBAGEOY HeMd W H U U L V@ROWIFR. HIQ W H
$QQL %mQFLR
7LWROR 6SHVH DPEILQLEQP V. 6SHVD S6SHVH DPEL.QLEQP V 6SHVD SUR
IQVAVR/WMW VBVH FRUU FSLWH L@ BYRL VSVH FRUUFDSL WH
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BHUYL]LR 6SHWH KB N@XWIHXQ]LRQH ,; 6SHVH SHU OD JHVWLRQH GHO
6SHVH FRUUHQWLDPEIHQVD GHY W 5 H G4 GO ELHQA
$0 %LODQFLR
7LWR, 6SHVH DPE.QGLEQD V. 6SHVD S6SHVH DPEL.GA.8QD V 6SHVD SUR
IQ VHQVR \WBVH FRRIUFSLWH 1Q VHQVR VEVH FRUUIFBLWH
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2VVHUYDQGR OD VLWXD]JLRQH
&RPXQH GL %D WDHEWWOD
VL SXz QRWDUH FRPH OH

\SHVH EDRQINDQ VHQVR VWUHWWR
GRSR XQ LQFUHPHSHWD QH

DEIEGR V XIB/ RXQ F MIA
U G HRMRCDP HON R H@ F/
WHVVH GARQWIRQRQWRD SHU
® VSHVD SUR FDSLWH LQ VHQVR V
/D FDXVDXBVYWDWAVXD]LRQH q
@ ULFHWEDBFOPHQWH QHOOD
YRFHSUHVWD]LRQL GL VHUYL]Lp F
Qo UHJLVWUDYD XQ LPSRUWR S
D POR@ HXUR PHQWUH QH

TXHVWD YRFH VFHQGHYD D
PLOIRQ L
QRBVUHD VSHV HL HD@W DL Q
VHQVB®WR EUHPQRELWM XQ
FRVW D GYWFH HP H Q @ RV HPI$ R
GDO DO VRQR GLPLQXLW
@& o QRQRVWDQWH LO WRWDOH
\SHVD FRUUHQWEBDBHQMRVUL DQ
IQYHUVR q&ERPSURYDWR GD

XQ-LQFLGHQHFHHQWXD GHVEHDRPEL NQWDOL LQ VHQVR SEVW R FXOH®RWDQH GHOOH
APLOX]LREIRYRFIXHWWD GLPLQXJURIHW\YLYR GHFUHPSHYW RV BWHBHD® X VO H
PLOLRQIlg SDWWOURRGIHO PLOLRQL QHO

WUYL]LR GL "VPDEWLRHEWRSDLA
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/D WDEHOGDHVHQWD OD VLWXD]LRQHJIQHI® SRWVH @OP BLH@GWDRH. LQ VHQVR VWL
PDQWRQR UHODWLYDPHQWH EDVVH QHO FRUDARRG PR W Q GI&IR X\ IF 8 Q WD FRR/G\
DVWRUQR DOO:- VX®IWRWDOH GHOOD V

O SHVR GHOOH VSHVH DPELHQWDOL LKV ¥HRURLEBOWD & X D OMRRVEENMG WROOH VS
@O0 GHO DO GHO 706 RO BWYWBH SSRQVLGHUDWR FRPH XQ P
IPSHIQR DPELHQWDOH GHOO -DPPLQLVWID]HR QP 'R WX Q MO HQ EIWHRRRGFAMR Ry VW D W
SULGFQPHQWH GDO IR U\SHY D XWPHI@MER RD PGLOL]LD UHSXEHI)]ED GBRFQDH H

@ EQ]LD HFRQRPL®RHKSES R HXH®R SDVVD D GIXUR QH
/'-DQDOLVL GHOOD VLWXD]LRQH QHO &RPXQH GG&HIIRYRLY X @G} RHHIWAID W\ B E HOL W
GHGLFDWH DO VHUYL]JLR VLD QHL Y D S-HRVSH IDAHVRD XDV HF X X GHY RWAE® HGEWIO H V
VL UHJLVWUD IK\QLL RQHWRARHRABGHVLPH FRQVLGHUD]LRJRH,DOJRQR SHU OD
/D WDEHOSUHVHQWD OD VLWXD]JLRQH QHGSHZRPXREL BQ VEROD W@ V/HQWR VWUHWW
@OFRPXQH GRQRDWR VAWVHQWMHD LQVEHBPBEW HQDYRBIHEEFR H PRVWUDQR XQD FHUW
FRVW D QW H)RHS ROFHF RP SD DX B H @ADFO VS HVH FR U H@RW W BXRNRIPHK Q H

$0 FRQWUDULR VL QRWD LPPHGCXDWRPE FQIWX DO LF BOIR GIKXQFLRBHQ]D GHOOD
VRWDOH SHOHOEHO SHWWR DSOHFRIGRQWH QRQRVWDQWH LO FRVWDQWH DXPHC
VHVH FRUUHQWL VRVWHQXWH GDQRVRPXIDH K% LYGBERD DEOMEPHWH SHU OD
JUBXPHQWH DXPHQWDRROIWH. HQ Q L RHRDV HPHQWER R® @ IS U R BR O R D
GHODVSHVH FRUUHQWL
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BHUYL]LR 6SHVH SHU SDUF)XQ]JLRQH ,; 6SHVH SHU OD JHVWLRQH ¢
6SHVH FRUUHQWL D FEL HQBAGEOY HeW Wi U ULW BHDDREIHH Q W H

$QQL %MQFLR
7LRR, 6$HVH RRQW,QBEQ]D \6HHVSUR 6HVH LM QW,QBLQ]D 6% VSUR
IQVEBVR/WMW VSHVH FRUIFDSWH LOBYRL VSHVH FRU FDI®/\W
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HRQWHKDERUD]LRQED$ J HER QMOQ TDAXL &R BIX QBKHMU LGV DY RL D

O &RPXQH GL 0DUJKHWDWEBOXBRYYRLD XQD UHODWLYD VWDELOLWj QHO SHVR G
IQ VHQVR VDVMUWMRWOR SHIOLVWUD LQYHFH XQ LQFUHPHQWR ®WOOVIS®INHGHQ]D S
VHQVR ODWR VXO WRWDOH GHOOH VSHW LERUEPRQWWUDQHRQ H QHBER X R RMHE\HQR
DOAXWWXD]LRQH GBVQRRGEHY DS H VEL HD@EWDQ VEB@ARR SURYRFD®RQHEN KQ]LD

IQFUH P H QDR SHENCH F D VORD \DRDL P H QW RXIW LOHD DS H V HO\BHHWY IL ] LGRODAAXIW W X D] LR Q H

@ VBRSERVWR RFFRUVD D GHW RWRO W HW IO RKRNO/OH DI @RI L Q
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BHUYL]LFHVSEHSBD KE H WIXW )X Q]LR Q HSH:VSHWJIH VW LARQWHUULWRULR
6SHVH FRUUHQW LDPEL H QB\GEOY HW HGHODFELHQWH
$QQL 9YmQFLR
ZLVBR, 6%HVH BRRMQW QBHEQ]D 6$IVSURGSHVH BRMQW.QRHQ]D \6$HVSUR
IQ VHQVR VVGHVH FRUIFDIBMW 1Q VH@WRR \SHVH FRUU F DI%/H
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YRQWHDERUD]LRQHD$ J HER QAMQ JDAXL &REIXQHQHUYLQR OXUJH



/D WDEHOGDHVHQWD OD VLWXD]JLRQH QHO &HR P XHSHA @ L DPLEQ HIQYWLIMARL 0XQ VHQ\
WUHWWRYLJURHIJLVWUDQR XQD GLPLQX]JLRQH QHO UQR ®RL VL VWDELQQ]]DQ
WHQG q WHQGH Q UDMOLPYHRQ WHDQIHQ WHUPLQL DVVROXWL FKQMSBMODWWLL IGHIRQRYV
VR VBDGHOHD VSHVH FRUHIRWH UBIJLVWUD LQYHFH XQ WHQGHQ]LDOF
HVH@HEDWR DO FUHAHOSWHLY DD\SHHWY @] VAL P H QAX RV lOMHIU YE] EYQ L VW L F D
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6HUYL]LR 6SHKIHHSWIX VBB UF)XQ]JLRQH ,; 6 @HYHVSBHRQH
65HVH FRUUHQWL DPEHOND GHY M 5 WUHWIRRH GH CDB ELHQA
$QQL %LODQFLR
7LWROR 6SHVH DPELF, @GLEQDP V 6SHVBJR6SHVH DPELFGLEQD V 6F%HVEUR
IQ VHQVR VVSHVH FRUUFBWH LQ VHRWR VEVH FRUU FDSWH
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>RQWH (ODERMQERQHRRQVXOGMWIL &RPXQH GL 6DQOHNGLQDQGR GL 3X

,&RP X@H6DQQ) BOR EDD UHJLVIRIWW HX Q X GHBHQ WRH VEL DEWDQ VHQVR VWUHWWR
Qo B XQ VXFFH@WH®VURQDPMHQWRAQWRIQD W XWIMODBIDUDH WRWHVR H
QRQRVWDQWH OD GLPLQX]L BWHH GAHRA WHRQWDLO B S D RERHMLFFDIMOR | TR I
FDODWBRU]LRQDOPHQWH PD DEELD PDQWHQXWR OLYHOOL LQWHUHVVDQWL
6L UHJLV@UWBD LQRPGUH X YOROS D UYWL F R Q®YHDIEL RV S H VEH DUQ ER DOD) X QR Q H

VLD LQ WHUPLQL DVVROXWL FKH GL LQEQGHBW DL S M B DIRQDNVOPIHDIW |
VHUY LGLL R BDL P H QAR U L(XUR ® VS HY HOBHUYIGYLRR LQWHJUDWR (XUR
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GHUYL]LBHVSHESD LKE H WIXWH )X Q]LRQHSH;VSHWJIH VW LRIQ H
6SHVH FRUUHQWL D FEL H QB\GEOY HaH W H U U L VG@ROWDLFR. HIQ W H
$QQL %MQFLR
7LWRORGSHVHEDHFRQW.QFRHQ]D '6SHVD S6SHVHEDRQW.QRHQ]D '6SHVD SUR
IQVEVR/AMW \SHVH FRULFDSWWH LQYBVOL \SHVH FRULFDSAMWH
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HRQWHDERUD]LRQHED$ J HER QMOQ IDAXL &REX @SLQD]]R

/D WDEHOSJMHVHQWD OD VLWXD]LRD®DQHD BRVPEK QP BUHWDOL VLD LQ "VHQVR O
Q "VHQVR VWUHWWRpu VHPEUMHURP DY@ WHHQY®R WUBI@QEHIOBRUR YDORUL DVVROXW
SDUWHFLSD]LRQ& ®DWREEBDMY XBHVH FKRPXQD
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BHUYL]LBHVSBBDUFKL H WXWH)XQ]LRQHSH,VS6WJIHV W LARIQ H
6SHVH FRUUHQWL DPELHQBAGEOY HH W H U U L VEROUDIFR. HIQ W H
$QQL %WmQFLR
7LWROR 6$VH R QW.QRHQ]D 6% VBURGSHVH BRI QW,QBEQ]D V6% VEUR
IQ VHQVR VVSHVH FRUIFDIBMW 1Q VH@WRR \SHVH FRUU FDI®/H
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JRQWH (ODERMQUERQHIZRQVXOMMIL &RPXQH GL 7UDQL

O &RPXQH GWIDEBQODUHJILVWUD XQ WHQG MW DMWDRPHDWRQHD FRQ OD FUHV
GHOOH VSHVH LVFUIMLY HG BOELID YQAV® DPELHQWDOH LQ VIO®ADROBR\WRVMRN G HO
W U H W W ULLQ DRIV X P H GBADR)X QIR QKM ¢ HVVHQ]LDOPHQWH GRYXWR DC

SHUOVHU Y®]DEDQLVWHHF BDF V@D QR HEHDR DL HGHOR HOBDVSHVH

@GHO VHUYL]LR SHU OR VDWADNPBQR/ BMBHL URAOLRQL GL HXUR GHHO DL PL

7$%  2/(63(6( &B5(17, '@D8L( ', 75,1,7/%3

6HUYL]LBHVSEHASD KE H WIXWH )XQ]LRQHSH;VE&E6WIHVW LRIQH

6SHVH FRUUHQWLD FEL H QBA\GEOY HEM WUHWIBRH Gi €DR ELHQA
$QQL 9Y%RQFLR
JLveR, 6SHVH DPEL,@EQD V 6SHVD $6SHVH DPELGAEQP V 6SHVD SUR
LOUBVR/WW VESVH FRUUFSLWIH IQVEBVROL VSVH FRUU FBLWH
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JRQWHIERUD]LR QBD$JHER QMQ BDAMXL & RBIX QWL QWD SR

/D WDEHOOD SUHVHQWD

® VLWXD]LRQ&RPRBEL
7ULQL@WDGMBD VSHVE H@EW D
IQHUH@MXOILRO VLD

VEVH LQHU NQUWL ]DRQ
DXPHQWDWHDGXDOPH®QWH

FR Q \BXULLU HO 0 F U H P HGBIOM R

\SHVH EHXOILR( VROF

VBEVH GHGLFDWH DOO-XUEDQLVWLFD H
JHVWLRQH GHO WHUULWRULR FKH GD
PI® HXGR SDVVDQR D

PI® HXUR QH HB VSHVH SHU
IOVHUYL]FRKH GD PLOD HXUR

HO SDVVDQR D PLOD HXUR

OHO

$ FRQNLRQEOD UDSL
FDUUHOODWDSHWEKKOB®RUUHQWL
@GL VRQL FRPXQL LQ PDWHULD
DPELHQBVDVL SURSR®XEQDRR D
VWWRJUDRPWIFDVVXERQR D



GHOOH FRQVLSHOQD] VRROWH 6L VBHOW WRWWROHQBDUOR XOWHULRUPHQWH Gl
\ROR WULHBQLR @RI WHPPHGLDWDPHQWH FR GHLR QSIDEPH DOG H/OUBY G WBRY
VEVDSHU SRVVLELOH GLYHUVISXRRGDRQ W jGGIL IFRODQFL FRPXQDOL

/DAJXUD  GHYIDD TXRWD S HM PEOMKRIQL RLRRRXQH UCDDNS$ HVEDHEW D

IQ VHQVR V\WWHRMMBIROBXRSULH VSHVH FR UKHHQKILL V WREBXRRUFLPSHEQR SHU
VBVH DPELHQWDOL LQ VHQVR VWUHWWR MW QR %DR O BW WHSKVMW B\E D TFIR@MLO O R L

V R \QU\R
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/'LQIRUPD]LRQHXGHOOD YAHQH VRVWDQ]LDOPHQWH FRFKR 8VY PG WD UXDO R UTX RV
SHUFHQW X BHOWD GAHVWLQDWD DSDOJWPREGH QAUB VENS WRRXDRE WRWERQ® GHOOD
\SHVD FRUUHQWH DQQXDOH LVFULWW D DIP ELLODWE DR SAIl RRRDVHIURP BD VSHVD
L SXQRWDUH VL SDVVD GDJOL ROWUH HBEUR &R RSOV 5 D @@XLO 8§ WRV BDISIL W H
6SLQON]RIL VRQR SRL FLQTANGMIRPXQL FRQ
VSHVELBRGNDLQ VHQVR KW\ LOWIRDR) R F
WUD L HG L HXURHUR FDSLYH 7UDQL
$QGULDJKBDUWD GL 6DYRIOD HUBRQWD
JHELQDR %L@WHHMF VLOBERD SRFR VRSUD L
(XUR &D@R\ED &RUDWR H OLQHUYLQR 0XL
DGGLULWWXUD SRRVRUIR/H (XUR
/D XUD GHVFULYH OD VISWXD]LRQH GH
DFELHQBVDLQ VHBDWR SUR FDSLWH $ TXHVW
SURSRVBWIR WORVD UDF®RPP@H SHU FXL
WDOH LQGLFDWRURXGIDPSIOWH PHQR SUHFL\
GHSWHFHGHQWH
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1HO O D Q DIRIQ\R. PRV IGBIHUQWHVWLPHQWL GHL FRPXQL GHO WHUQ MR BIOR) DR U G

, GDWIDQRUDWL LQ WD E H GOHGRWR\QID DWW L G D QIO RIMQD/GIY VBLIHP H Q W L
VRVWH®@XMUDVFXQ FRPY@ORAQR FRQDWRHOMEQ/XFFHVVLYDPEYMAHWILPHQWL
DPELHQIWDQ VHQVRWUMLHMWNREHLQ]D SHUBHE W X\DW HOWIRBYM® & LQYHVWLPHQWL
VRVWHQXWL GDO FRPXQH H O-LQYHVWLPWWWRWHRABRYSWRE GRS L WCH. L@ YHQW RP H
DPELHQWDOL LQ WBBWR, CBWRELODQFLR O-LQFLGHQ]D SHUFHQ@MW
IQYHVWLPHQWL VRVWHQXWL GDO FRBXR BIWH LG YHQWRPOHMWR PHGLR
1HODQDVAH D LQYHVVELPRIOWDIICARQUH & HQVEEGX WH U LMEDU IFIRPXQL VHJXRQR
XQ SLDQR GL LQYHVWLPHQWL FKH SHU OD FRRUWRLHIE® X/ D DF RYRVD G LDH @ H G HWXHP
GUOL VWHVVSURE DB OKHEKFHR P X Q{DOH LQ RIQVWALUDIY R LQ YIMADLWHYW DR WQ FRUVR
GHO WULHQQLRILD BRELIDVQR WQHY HV W LPH QW UOG LDSMBIE H G\W R WIL GL MRHR DU R
HJOL DQQL D YHQLUH 'L FRORMVYKHRYB GRQOMUH GL WUHQG jGBIOL LQYHVW
WIJLRQHYROH YDOXWDUH RJQL VLQJROR HOQYHWY VOL-P VW R DEDRIIED WISACAL A D
@ VSRVL]JLRQH OR SHUPHWWDQR $QFRU \BL SIXLRIGH SHW DHUDSRYH RRIDUHOQL L
URDGL QRIMEML X RYDQN

$ % 2/, 197,017, '&20D81( ', $1'5,%

6HUYL]LR , Q YSH \SIMKIP HQWIDLV) X QLR QH ,; , Q YSH\MVH M WQWQ H
, QY FPHQ W DP EL H QBAGEOY HaW W U U L W BHD DRELHH Q W H

$QQL %RQFLR HQW.L HOWIL
ILVBR QYHVWLPHAW D  ovhHvwiraQWR WLPERNS 1D ovHvwLPHOWR

;%ygg&oJlgWVH&WLrSUR SOV H D\;E;g%EQIQYHVWLP SUR ®OWH
i v v v,
v v, v v, v
2 v v v "
0.4 % v, y v N

HRQWHDERUD]LRQED$ J HER QAMOQ TDAXL &R BIX I L D

3HU FLz RKBUGID LO &RPXQH GL $QGULD q LPPHGLDWDRHOQW IO B QGCEORPOW W RF |
WM QGHQ]LDOPHQWH GHFUHVFQWEK G 6Q @ RYDWAY YGH/ WLPHQWL DPELHQWDOL
W UHKDWRR X @ SWRMQVLYR VLD LGWKHRLPL Y H ORWEY LU H

QRVUH VLIORFFW B P H QW RQQY MY/ W L ELHH@BMESDD P U® W L @D \DS H VEL D@W DQ VHQVR

OWR /HABBOFLIKRKBQQR LQFLVR PDJJL® URMGW W LBH QW R QROFOXUEBW L Y H

D XUEDQLVWLFD H JHVWLRXRHRGHOPWEHBQWR]UDRUHVLGHQ]LDOH SXEEOLFD ORI
HGOL]LD HFRQRPLFRHXSRSR®PDROMRQYL]LR LGULFRRXURW H JRIMIGMRIU Y L]LR

HXUR ®PL6L WUDW\®HGWHQFIXD \AFHRQ L FI@R
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6HUYL]LR ,QYHVWEKP HQMMV)XQ]LRQH ,; ,QYH VI UPNQWR EH U
OYHVWLPHQWL DPEHWDGHYME WUHWIBR H G CDB ELHQA
$QQI %®QFLR ®R7! WR
QM P QRHQ]D QYHmMQW X HPWL o eyi01D QY HEMQWR

?HEQQW““ %L “lr HPWQA.  SUR E\DHS EPWE”QQWW '\DN"'RQ I H\WPWA SUR AWH
" " " ” "
n” n n " n”
" v v v
0.4 % " " " "

YSRQWH (ODERMOBERQHERQVXOAMIVOL &RPXQH GL %DUOHWWD

/D WDEHOO®JHVHQWD OD VLWXD]LRQH QHO &RPXQH G/IW RADR GHVOW DD P,BL 1& @ R/X
VRSUDWWXWWR QHJOLVIQWUDWWD HVVHQ]LDOPHQWH GHOO-DFTXLVL]JLRQH GL
2VVHURDQFRQQEID LQYHVWLBHW@AMDQ PV OQWRR HODEHDR L QY HV W L BLHHI@WD D P

IQ VHQVR VWUHWWR VL QRWD FRRB VIOAW HQYHYV WL PHIUNEL GR LO $ FRQWU!
PDJLRUGKDHYLWDHIRQK Y HV W L PFXWEH WRVGIR) Y IGLIRFF R JUGMWVHH XUR QRODL

IO "VHUYL]LR GL HGLOL]LD UHVLGH Q] HIBQK IS]X BEKAEQRPR FRUHS R SSPOMU RGLL

H LQ VHQVR ™W GBW\M® Y L]LHRX UR PLQEF@UUH SUHFLVDUH FKH WDOL LQYHVW
WIX®WR SUCGIRLNGBFTXLVLGIERQH LE@REDWWUH]]DWXUH
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BHUYL]LR ,QYSHBNUFKQWLW)XQILRQH ,; , Q YSHWIAH M MQEMQ H
QY H\PWQ DPEIHQN D GHY M 5 WHHWIBRH G DR ELHQA
$QQL %LODQFLR
7L\RR, d?{w(LQQEﬂQ]D ,QYHVWLPE?’W(LQ.QEQ]D QYHVWLPHQWR

VHOwRw | LRHVMOL  SUR SOVH T Tise o ot IOV HYMOL  SUR SLWVH

Y Ya Y Y Y

Y Y Y Y Y

Y Y Y Y Y

0('.4 % Y Y Ya Y

HRQWHKDERUD]LR Q BD$ J HER QAMDQ EDAXL & R BIX @hi DAH-H J

2VVHURD@ \EHDOO

(HODWLYD DOOD SRRWXXIHLRQH GHO
A %LOEM SEDUH FREH
IQYHVWLPHGERQVEVWHQWL VLDQR
WDWIHWWXDWL QHLD SHU

TXDQWR FRQPHWIQR' VLD

SHU VHUYL]LROL LQYHVWLPHQWL

H IH W W.X D W)EDQ | Qe K

W JXEW R S®IBWIHPHQWH
"XEDQLVWLHAD JHVWIGRQH
WUULWRNKURpE PLKEIQRHDOR

VBFIFR KDQQRSBUYXB\RWR
DFTXLVL]IRQEHQL LE®R

HXUR Q@ROQIG HVSURSUL H
VHUYLWe+ RQHURVHp HXUR PLOLRQL
*OL LQYHVWLPHQWSHUHIIHWWXDWL
L VHUYL]LRDQQRXDUGDWR
H/BXVLYDPHQDMHTXLVWR
IPPRE@]]D]LRQL
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6HUYL]LR , Q BH MK HIQWMDLV) X Q]LRQH ,;  , QY H\VDV A M Q@R Q8-H U
QY HV QL OP EL H Q\GEOY HEY WHUU L V&GROWIAR. HHQ W H
$0 %LODQFLPR
TQ Y HRVHD W QY HEVAWQ W
7LWROR , Q ,GLEQD V., Q HNMMOA Q KQ GLEQP V ,Q HNMWOA
D FEL H QVDQ \p SUR AWH DELHQM“DQLQ{H\P\PQ SUR BADIS
WHQVR v w U R VHQ®RYR
Y Y Y Y Y
Y Y Y % Y
Y Y% Y Y% Y
0(',$ % Y Y5 Y Y

JRQWH (ODERMOUEIRQHAERQVXOMMIL &RPXQH GIOERDQRVD GL 3X

/D WDEHOCSDHVHQWD OD VLWXD]LRQH QH QIGIRP X**QH G Q YSDWQURQGEDAEQ G &

YXQJRH, VRQR VWDWL HITHWWXDWL QHO HG MOHQQR BTIXDUGRWOR
SHUOVHUY®]LRURWH]LBRQH XFLRQRMLL FLXRDLFR LQYHVW LEHQMBRELHQ WBUL Q
VHQVR VW UHWYLRIGRYWDWR HITHWWXDWR QHO (XUR PLOD

7$% 2/, 1%7,0(17, '&D8L( ',&5$7

6HUYL]LR ,QYSHBDNUFKDWLW)XQJLRQH ; , Q YSH\MVH K WQWIQ H
, QY HVRQIL DPEIHOQWV D GHY W 5 WUBWIRRH G €DB ELHOA
$0 %LODQFLT
AWROR Ot (QmH01D oy Hmmow MY omigp QYo WR
V BV R/ W IQYHVWLPISUR &DOVH VR IQYHVWLPISUR $L0VH
Ya Yo Ya Yo Ya
Yo Yo Ya Yo Ya
Yo Ya Ya Ya Ya
0C.s % v v ow "

SRQWH (ODERHOQBERQHERQVXOBMDIVWL &RPXQH GL &RUDWR

/D WDEHOOSWHVHQWD OD VLWXD]LRQH GHO &RP XBHe GI)ERIKMWE D Q WY HOWLP |
VHUYL]JIWGRVWDWR WHDWR QHO JXDHGDK\R ULQW H UIMXIBQW L DG D P\EISH YHKEO H
IPSRUWR SDUL D PLOD HXUR ,Q VHQWPR GBW®L V0 YUHVIW I RHIEWE O QRHIDV V L
PIORQL FLUFMQ QRHLQ TXHVW LR QURQRWIRVY W QW H \DW L POVGIW Y @] QEDHOQ W WV ISFHIJ L
HJIJHVWIGROWHUULWRULR QHRQER RORPUSAFRKD QQR DYXWR S HLS IRUD Pl MEWRR L
IQGHQQLVBYSILRIH OD UHDOISHDHLBQ KK GEDRL]]D]LRQH
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6HUYL]LR ,QYSHBM UFKDQWLW )XQ]JLRQH ,; , Q YSH\MVH F WQEMQ H
,QYHVWLPHQWL DPEHWDGHYHEG WHWIRRH G DR ELHQA
$QQL % MQFLR ,QYHVWLPHOWI QYHVWLPHOWI

QLEQDP V. .QrHWPWQA QLEQDP V ,QHWPW
7LWROR [PELHQWDQ \n \own  sur e DEEHOWDG o ipwn 'SUR RE

VBV R/ W VEVROL
v Y Y Y Y
Y Y Y Y Y
v Y Y Y Y

0(",$ % Y Y Y Y

>RQWH (ODERMQERQHARQVXOENDW)L &RPIQHUGW DDEL 6DYRLD



O &RPXQH GL 0DUJKHWDWBOXDEEYRLWUD O-LQYHVWLPHQWRDIIGR. PYRUWNWVDDE W H
® WLSRORJLH GL LQYHVWLPHQWR RYY WU R/ Q& O/ DRV IOFDRV B QHOR LGH 0 HEHARL R &/R
FRQVLGHUDPXRQB RERRH ,; O-LQYHVWIDPHBNRGFOPHQWH LO VHUYIURWR GULFR L
HXUR PLOLRQH FLUFD 'DO ELOPRVFVREGHA BRIAXQW IQRHQWR QHL SDUWLFRO
® YRFH FKH KD DYXWR SHU RJJHWWR ®GHGY W\DWARPRHH WRU DY IFXUH.\P\W DRVQHG L FD S
WHVVD FRQVLGHMDLIR QB YHVOM.PHQWL DPELHQWDOL LQ VHQVR VWUHWWR
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6HUYL]LR ,QYHVWLPHQWL )XQJLRQH ,; ,QYHVWLPHQWL SHU OD JHVV
,OQYHVWLPHQWL DPEHQNDGHYWEB WHWIRH Gi €DB ELHQA

$0 %LODQFLR
7LWROR I‘ng(LQ,QEHQ]D ',QYHVWLPS?%W(LQQEHQ]D QYHVWLPHQWR

Wovwwr | LQYHVWLPSUR SLWH = N o " LQYHVWLFSUR SLOVH

Y Y Y Y Y
Y Y Y Y Y
Y Y Y Y Y

0('.$ % Y Ya Ya Y

YRQWH (ODERMOQERQHARQVXOAMWIL &RPXQH GLUHWLQHUYLQR 0XU

O &RPXQH GL OLQHWPE®R O FQHO KD GHGLFDWR EHQ O GHO WWRWDOH GHL ¢

DOOD IXQJLRQH DPELHQWDOH LQ VHQVRWWDW R QQHOWRPWEM\LVRPEQKBRW DQID WQ

WJIIJLXQIJRQR O-LPB@VMERHBHYROH LQ WHUP L @R D\O\LRIOXMWHLY WL IHFOHORW\L SKHFQ A R U L.

LOHUYA]XBDQLVWLFD H-DMAMHVUILRGERWH BRY IGULAE R L QW H QUDHGRY R VW UMRV WR L
UHJLVWUD XQ XQLFRODDYR/WLPHQWR QH

7$ % 2/, ,1%7,0(17, '&D81( ',6%1 )(5',1%2", 8*/,%

6HUYL]LR , Q YSH BIMKP HQWMDLW) X QILRQH ,; , Q YSH\IVH & WQAMQ H

QYHVWLPHQWL DPELHQBMGOY Y W H U U L V@OUDIFR. HHQ W H

$0 %LODQFLN

7LWROR ['gm(LLQ,QEﬂQ]D '.QYHR/H\QW@M(LLQQ@Q]D , QY HPHQ WR
vavrww | LQYHVWLPSUR SLWH =\ o IQYHVWLP SUR SLOVH

% % Y % %

Y Y % % %

Y% Y v % %

o', 4 % v % Y %

YRQWH (ODERMOQEMRQHERQVXOAMMWIL &RPXQH GL 6DQOHNGLQDQGR GL 3X

/'-DQDOLVL GHOOD WBEBWQPD DO &RPXQH GL

6DQ JHUGLQDQGR G HRXRWIDR FERBED U L
O-LQYHVWLPHQWRQWH LQ WHUPLQL DVVROXWL

LD VWDMMWKDWVR QKVWWR LQWHUHVVDWR

SULQFLSDOPHQWH LO VHUYIHXERLGULFR LQWHJUDWR

PLOLRQL FALX®DFR LQYHVWLPHQWR FKH ULJXDUGD

JOL LQYHVWLPHQWL DPELHQWBWDWR VHQVR VWUHWWR

HIHWWXDWR QHOg WUDRDAWWR LQ SUHYDOHQ]D GL

IQGHQQLWj SHU HVSURSUL
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6HUYL]LR L QYSHVBDUFKDWLW)XQJLRQH ,; ,Q YSH\@MVH K WQWQ H
QYHVWLPHQWL DFHFLHQBN\GEOY K WHUU L VGROWIAR. HHQ W H
$QQL YURQFLR oyHVWLPHOWI ,QYHVWLPHOW

G EQD V ,QHVmMOA DDELI-QNDtLQq:Lmb V. .Qr HVRQA

7LWROR
CPEHQVD (L Q\hy ivmo W SUR $WH OYHFAMQW SUR $W H

VRV R/W W VRVROL
Ya Ya Ya Ya Ya
Yo Yo Yo Yo Yo
Yo Y2 Y2 Yo Y2
0(',$ * Yo Y2 Ya Y

HRQWHERUD]LRQHED$JHICR QMIQ TDWXL & RBIX @SIL QDR

O &RPXQH GL 6SUMBHRMIDUHJILVWUD LO PDJJLRU LQYHVWLPHQWRI®PELHQWDC
QRQRVWDQWH JO@ WRWD/OH BHQWL GHG EBPXRHGMODWMLHQQLR H VL VLD

H/&XVLYDPEBOOHT X LUBMR L L BI@R

QRVUH VL UHJLVW UDGKI) ILQY KWK HINXRW L RSOE D@V DQ VE@MRQH $ QH

IQTXHVWR FDVR g SXIQFHVD/OWLRUH F KM HWY.DWHRTRN®W DR L EHQL LPPRELOL ROWU|

DNVWUH]]DWXUH SHU LO VHUYLHXUBL SURWHQRQHVAIPH@WMR PBUYLRURM SHU LO

g VWDWR HITHWWXDWR Q K©UJB W\8RRO-DIFXWRH GL EHQL LPPRELOL

7$% 2/, 1%7,0(17, '@D8L( "', 75%1,

6HUYL]LR ,QYSHN UFKDWLW)XQIJLRQH ; , Q YSH\UWIVH P WQ®MQ H
, QY HPVHQ W D FEL H QB\GEOY HJ WHUU L VEGROWDIHR. HHQ W H
$0 %LODQFL®
. HV L , HV L
LR, e hoowpo® 0P Vo v (FAVEEE e v o H P
VR LRHVROL SUR SLWH T Y HVMQL SUR SLOWH
2 Y2 2 Y2 Y2
Y2 Yo Y2 Yo 2
Yo Yo Y2 Y2 Y2
0('.$ % Y% Y% Y Y

HRQWHIERUD]LRQHBD$J HER QMIQ TDAMXL & REIX QWD QL

/D WDEHOOD UHODWLYD DO &RPXQHWRLIGH D.QLY HNY SHIGPHBRRIH Q; DX P H Q
o 7DOH LQYH VIXIDRIHDWR KD WIH U YU LR REUEUA WK WSYRMB HDPWR GHOOD UHW
IRIQDULD HVLVWHQWH P DXD @ YOW RL B H UP\RNUSY Y IFRRQLW H UNGIHWH QIRVQ D

W WBGHODD FRVWD HX®RQL FPLOFAT XHA/BAR L LE@R HXUR QRPL

$ % 2/, ,1%(,0(17, '&20D81( ', 75,1,Z2/%3

BHUYLILR  ,QYHVWLRHQWXW)XQJLRQH ,; ,QYH VOV PN Q@R GSH U
QF H PV DPEIHQNV D GHY M 6 WUHWIBRH G COB ELHQA
$0 HPDOQFLR oyHVwWLPHOW! L QYHVWLPHOWI

GLEQD VvV ,QHVRA DDEU-QND(LQ’GLH‘)D vV, QHVROA

7LWRR, ,
DDELI'QND(LQLQYvaLFSUR SO H IQYHVWLPHSUR SDOVH

V BV R/W W VEVROL
Y Ya Ya Y Y
Y Y Y Y Y
Y Y Ya Ya Y
0(',$ Y Y Y Y

HSRQWH (ODERMQERQHZRQVXOBMIVDL &RPXGROAL 7ULQLWD



O &RPXQH GL 7WMDBDHEMCOSSIRKDL UHJLVWUDWR LQYHVWLPHQWL DPELGWWDOL LQ V
Q0oL DQQL H 7DOL LQYHVVSHPBE W W R DQQRQBIVXWR FKIKIQHMOR GLO-DF
EL LREL

,FRPXQHWWUQR UHOPDWWICRR LQYHVWLRHR®ILBHW WHUPLOL DVVRO
IQYHVWLRNHQWERIR LQGEQYHMHUYGYLFER LQWHJUDWRD FXURBDDVHRLYE]LR
XUEDQLVWLFD H JHVWLR®HRGHOPWE D WALWRDLR

/IDAJXUD  GHYJL@ UQYHVWLPHQWL SUR F D SHIHAMHVLEDLWEHRR/RON WUHH MWRR) HR Q R U
EDUHVIBQRWLQR
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Trani |

Trinitapoli ‘

Barletta ‘

San Ferdinando ‘

Andria ‘
Margherita di Savoia

Spinazzola ‘

Bisceglie ‘

Corato ‘

Minervino Murge ‘
Canosa di Puglia

HRQWEBERUD]LR QE $ J &R QWLQ JEDAKR U QEDN L& R PGHQW H U U LN R WILR) R

/-D QIDV LOUML 0D WS HE BAH LQ Y H VW L EH@RMED®D PCDF L F R BHOYVH U U L WGRED URY \DHR U
RDQWLQRDQR®YW®RL SGLGERD ]]D QWL V W@ PR BW|PD ] L KO8 HQVEEGX WHUWULWRULD
®JDWL DEF@DWLGAL HYWUDSRODUH L GDWL DPEAH@WDRW \BRUDE GOIDQFILDFRRQ & M (
@GO ELODQFLR FRQVXQVBHYR HFRWXQ D Q HD IXRQ H SEMGN®IWLQYHVWLPHQWL VRVWH
WUHWWDPHQWH SHU LQWHUYHQWL HVOHPFBPRB RS BB ELH QWBROSHUR GL DUHH GHJ
VDY DJ)XDML VLWL LQFRQWDPLQDWL SHU DDANAWULF [GDDER/ § HAEBWLLGIYUH VQVIL\WW K Q BV L
PHQR DWWDQHRFNHET XLV LAEERQH LE@R B HVHPSLR QRQ GHRUPHWWH/H VL WUDWW
@ WHUUHQL GBDDBRER WHI VL BOLFWWHQ W HR GMWR -BIF XQ LPPRELOH GD DGLELU
@GHL VHUYL]L DPELHQW D&LL VGUHIDWRRP XQHU DOWUR GL XQ SURFORFARWKH QRQ
LFRPXQL FRQVLGHUDWL PD FKH VL ULSUYHWHH@ULDUWS R VW QEXOOBFREMHHQ W COOMW
SHU TXHMWRBXA GEFDWRUMWIBOKIHQ]LD (XURSHPELBAWH QRQ GLRAW WRIQRI WDH
ORSSRUWXQR SRSRODPHQWHRG BRRMHWGH OGIDRTRVUIMLR/GHO O -$PELHQWH LO FD
VEVD DPELHQWDOH YLHQH DG G BNW W VID)XSUDORPUHH/ WRH R DDAWFIERRKLH

EDXNFDELOHQGL FKH XQ RULHQWD P BOMGER VX WRQR CGHUX® WID/WHPD GL FRQWDE
FIKE PHWWDAHQ]BLPISHIQRELBBME XDPPLQLVWUD]LRQH

Q TXHVWR WHOSHEEL. LQVHULUH X QUBDD\SIMWVAEL D@V R Q XQ 5D S SIWBWD WK
GHOO-$PELHQWH JERWXWDDESWNR LQ BYD @MOOSHFRQMPD GLSFRPGIHPL GL
FRWDE]PIRHYME GL XQ-DPPLQLVWUD]LRQHSFRPWQORHD QROLYBUWMRERMRQL OD



DQDVL PIQUOHVFDUH GEDVBWILMVR D@/ WHFRLRQH VKHOF BVYWE RAGRI H
TXDOLWj GHOOD YLWD DWWUDYHUVR ODPEDORWDYP BIDLRO K LG ARHOMVRUHPRQRR LI

WFLDPRIPSRUWD
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g 6% VEL BB W W L PGHDDVEOL Q DO L DE 1 $&,',)&$=21(
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g 6SHVD SXEEOLFD SHU OD ULGX]LRQH GHOS(-iéﬁ'&(LZQ&D%HQWR
1R

$QFKH LQ JUDDIOH DO P GHAWL ¥MEWWWLYD GHOO -, 67 $7P ESLR@WDEQGOWIB  GD UDGQMWL

VRQR VWOOS\ELD WEHOE®. Y H U V LODSS@UWF D ] L RIGDRD VW U X P HIDYGAR (DD JIGR QD) SDMWH ARRQR VWDWL
VSHULPHQWDWL VLD ODLOS$BKL RRFRGBHYMEHVFULYHUH OH LQWHUWH BQR ROHGERQRPLI
GDWL GL QRWRUD PRQHWDULD LQWHJUDQGR FRQRELHGEROQRRL F E KWUIDGS I6](5R (I DLPLS B B P BI Q
GDOO-(85267$7 L0y FXHOWGERSKRL UDFFRJOLHUH OH LQIRUPDJWR QD PGIQ \@ B WX VB WA R Q R RLFE
FRQWDELOL]]DWL GDOOD FRQWDELOLW,]QQ D PLRREXILIH GIGBUR AP PR QXWD\E X O DWRDPELH QW D
LRUWDQWOHFRQWR (3($ FEBHSADEAW IBBRWH]LRQH DPELH QW DAMLEHRY R WWR W Q XG\HO G/ VW HP D
HFRQRPLFRp MRWBK PRGHOOL G-LPSRUWDQ]D VHF R GDLU LU HQ RVGIW H B VOHH G 1) B\DWUWR 3D
g WHQWDWD OD YLD OHJLVODWLYD D GXDIW BR@KD ELNHMDRDBE LH QMD@H FXOPL



